STEP TWO CORPORATION LIMITED

mgmgg

. Corporation Limited will be. heldat 21, Hemanta Basu Sarant, Sth Floor, Swﬁe Na.507, Komata 700
001, on Samrday the 27th dayof September, 20085t 10.00 &M, to transact the fo!iowmg busm ess

AS ORDINARY. BUS INESS

L

To receive, consider and adopt the Audited Balance Sheet ason 3 }si March 2008 and Profit and
Loss Accouint for the year ended on that date together with the Reports of Directors and Audiiors

. thereon.

o appomt a D;recéor in place of Shri Auhak Kumar Sharma, who retmes by rotation, and being
¢ligible offers himself for reappoiniment, :

“To appoint a Director in place of Shr Anup Fatehpuria, who refires _gb'y fatat'ion,- anci being

eligible offers himselffor reappoiniment.

To appoint M)’S.Agrama] Singhanie & Co., Chartered Accountants, as statutory auditors in place of

those retiring and to fix thelr remuneration.

A Member entitied to attend and vote at this Annual General Meating may appoint a proxy io attend
and vote ona poll on his behall. A Proxy need not be a Member of the Company. Proxy Forms duly
completed should be depossted at the Company's Regxstezeci Ofﬁce at izast 48 hours before the
commencement of the meeting.

". The Register of Members & Share Transfer Books of the Compang will remain closed frors 22nd
" dav of September 200810 2 7th day of September 2008 (Both days inclusive).

- Al requesis for transfer of shares and aflied matters along with the relevant transfer deeds and/or
. share certificates shoulci he sent 1o the Company's Reglsirar and Share Transfer Agents, viz., Niche

Technologzes?vt Lid.
The Companys shares are enfisted with NSDI. and CDSL. for participation o Electronic -

- Depository System operated by them. its shares are compuisoniy to be taded in Electronic Form

. andthe securlty bears Code no. INEG23D010615.

- Members are requested to notify immediately any change in Eh'eif address to the Regisirar and

Share Transler Agents of the Company quoting their folio nembers, to ensure prompt service,

" Members holdmg shares in the same name under different folios are requested to apply for

consolidation of such fel ios and send relevant Share Certificates to ihe Registrar and Share Transfer

= 'Ager:tsottbe(lompany
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STEP TWO CORPORATION LIMITED

7. Meémbers are requested to produce the enclosed Attendance Slip at the enfrance of the Office and
o brmg their copxes of Annual Report to the meeting, as extra copies will not be supplied.

8 ‘Re- appomtment 7 Appoiniment of Directors: Pursuant o clause 49 of the listing agreement wﬂh the
. Stodk Exchainges, the information in respect of Directors being re-appointmint has been provided
" in the section of Corporate Governance incorporated elsewherg in the Az_‘:npal _Re_:po_rt-. TR

Registered Office:” : : S By Order of the Board

41 HemantaBasuSaram,_-__;_; SRR _Eajlimar&gamal
- BthFloor SuiteNe 507, S Director.
Kolkata 700001 . T
Dated : 18th August, 2008 -
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STEF TWO CORPORATION LIMITED

DIRECTORS'REPORT

Your Directors have pleasire in presenting the Fourteonth Annual report on the business and operations of
- theCompany iogether with Audited statemerts of accounts for the year ended 31st March, 2008,
. FINANCIAL HIGHLIGHTS: R o
The surnriariséd finandial results of the Company are given here under. o
Lo e o .. CUBRENT ~  ~ _PREVIOUS
' YEAR =  YEAR
T S U .. ... Bs.. R . _Bs. P
Profitbefore Interest, Depreciation&taxes .. . 7447052 4457314

‘Less: Finanice Charges o . 19042357) . . (3891099

Profit] {Loss)before Depreciation & Taxes . . | (15953050 . 566222
Less: Depreciafion . . " (1,96,175) {1,01,242)
- Profitf{Loss} Beforé Provision & Taxes C e (1721,480) :
- Provision for Losson Equity Sfock/Index Future e
CorentTax’ - 7 [P« 1.+ «
- Add:DefeiredTax - I X & | IR
- Income Taxfor the previous year . e 1876 T
PofifitossiaflerTax . 0 . 0 LTAems) L L g
. TmsfertoReserveFund .. T
. Balancebroughtforward fromlastyear 0 1142394 . - . 865
- Balanee Carried to Balance Sheot o 632251 o 1142394 .
. DIVIDEND | | o RPN
~Inview of the loss for the year, your Directors do notrecommend any dividend.
 During the financial year, the company was operating mainly in the capital matket. The year withessed the’
- BSE sensex & the Nifty touching an all time high, followed soon by the American financial market crisis,
- which. curulated o sentiment tuming beatish for the capital markets. During the last quatter of the
firancial yeat, the Capital market, after 4 record years of upswing, showed signs of fatigue. Since January®
2008, ‘thie Indian Capital Markets has been passing through a twhulent times. Outiook.for the capital |
. markels have furned negative. The bearish trend continued during the first quatter of the current financial -
- vear. With the growrth story of the Indian economy waning out, and with the Indian economy showingsign -~ - -

. ofcooling down, the outlook for the current finanéial year appears negative. .0 Ll

. After recording satisfactory results for the first 3 Guarters, the company Suffered huge losses from capitat -

matket operation during the last quarter. With most arialysts prediciing that the BSE Sensex may touch -

12000 the outlook for the current year appears bleak. B e

- During the year, your Directors continued to focus on new opportisnites to | prove. profitability. Your

company siccessfully assisted a US. based, blank cheque company, in acquiring a minority stake in a -

. Indian financial sétvice conglomerate. Your Diréctors would endeavor 1o put more emphasis on non-und -

-+ basedactivities in years fo come. S

- - DIRECTORS . o - S

Shri Ashok Kurnar Sharma, and Shri Anup Fatehpuria, retives from ifice by rotation, and being eligible .

offer thensselvis f0r reappoinitment, The particutars in respect of the retiring Directors are furnished in the .

S Corporaté Gavk _ :ﬁ'c'éreporffonningpartcftheénnua]Repurt.
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STEP TWQ CORPORATION LIMITED

DIRECTORS RESPONSIBILITY STATEMENT
- Your Directors condirm that:

@ o the preparatlon of the annual accounts. the | app]ucabie accountmg siandards have been

: .AUI}ITORS

* CORPORATE GOVERNANCE

followed and tHat fio matetial departures have been made from the saime.
it} Your divectors have selected such accounting pelicies and  appl ied’ them mns:s{emly anci made
jucdgements and  estimates. that are reasoneble and prudent, so aslogive a i@ and fair view of the
" staleof affairs of meCmnpany at the end of the financial vear and ofthe Loss of the company forthat
- period,

i) Your directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for' safeguarding ihe _assefs
.~ ofthe Companyand for preventing and detecting fraud and other iegularities, and ©

W} Yourdirectors have prepared the accompanying Annual Accoutils on B going coneeny bams

M/s B P Aparwal & Associates, Cbartered Accountants, Kolkaia, stamtoryﬁudltors of ycurCom;}an _
-at the ensumq Annual Genem! Meeting. The retiring auciltors ha\.re =nfom}ed the a:umpany' t_he:r .

. ﬁ\ecompawy
PERSONNEL _ ' ; L
During the year, the company conunued to mainitain cordm} reialmnship wiih alfit's eenplo

| 217(2A) of the Companiés Act, 1956.

Your Company has bean prac{:mng corporate gouenmnce and has been co

Your company has no aamty relatmg to consewaimn of energy or technoiogg bsorptlon Du
Seat of &

Foreign currency eammg amounted to Rs,62243026. 50
ACKNOWLEDGEMENT

- Your Directors wish 1o cotey: “theit gratiiude to the Campan [
Shareholders, well wishers and empioyees for their vatued and t:meiy su
duringtheyear& tooi; forvsard to their confinued support. o 3

| Place: Kt <L
- Dated: 18th dayc}fAugnst 29(}8

{4y




STEP'TWO CORPORATION LIMITED

T MANAGEMENT DISCUSSION AND ANALYSIS
. Ecorigmic Scenarin.

- . The Indian Economy registered a growth of 9% during 2007-08, slightly Iower than the 9.4% achieved
- in 2006-07, but fopping the 9% mark for the third vear in succassion. However, some éarly signs of
- slowing momentum started to emerge towards the iatter part of the financial year. Industrial growth
estimated at 8.1% is significantly lower than the 10.6% achieved in.2006-07, with growth in the
‘manufacturing sector at 8.8% being sharmly lower than the 17, 1% recorded in previous year. Growth in
- - the services secioris also estimated o have dropped to 10.7% as against 11.2% in 200607, worryingly
* manufacturing growth dropped to 5.8% in the kst quarter of the year. Inflation remains a5 area of
genuine concern. Inflation, based on the whalesale price index {WP)) stood &t 7.4% at end-Maich 2008
" as compared with 5.9% at the end of the previous year and has since crossed 8%. The fiscal doficit has
been estimated at-3.10% of GDP, lower than the budgeted level of 3.30%, helped mainly by buoyancy
inlaxrevenues. . o L L
- ~Thizlndial Capital Market recorded it's all time peak dusing the financial vear. However, during the last
_quatter of the financial year the Capital Market corrected sharply, led by downturn in Global Eeonomy
- and severe financial crisis in U.S. financial sector. Foreign Institutional Investors pressed distress sales in
the indian Capital Market, further sharpening the fall in prices.

. Business Quflook _

- While the cutiook for the Indian economy continues to remain positive, the growth trajectory is likely to
. moderate. Rising food and commodity prices across the world, volatile financial markets and a
diminished risk appetite among international investors are bound to have their impact on the Indian
" economy. The recent developments in the stock markets have also dampened the zarlier buoyancy and
optimism in the economy. With inflation hovering around the 8% mark, liguidity is Lkely to be
.constrained and interest rates are unlikely to ease. With the outlook of the capited market not too rosy for

" the current financial year, the performance of the company is lkely to be muted from capital market

- operation. Your Company's strateqy wouldd be to focus more on non fund based and advisory seivices.
A good beginning has been made & the management would thrive to take it forward by sefting up a full

pledged advisory desk.

n  Analysis of pedformance for the vear -
" The detailed highlights of the performance are produced elsewhere in the Director's Report.

Qpportunities and Threats

Overthe vears, your Company has achieved an appropriate balance between risk and returns bu setting
“up an efficient risk mitigation system fo meet various forms of inancial and other risks, The Prinary risks
- that the company is exposed to are marlei isk and operationalirisk.

. STCL hasin place suitable mechanisms fo affectively reduce such risks. All these risks are conti nuoushy
analyzed and reviewed at various levels of management throtigh an effective inforrmation systern. STCL

. recognizes the importance ‘of risk management on account of market volatility in Capital Market

" business.

3}




" Deyelopment in hmanxesousces ™

STEP TWO CORPORATIOGN LIMITED

* internal control system and their adequacy

" STCL has adequate internal control systems commensurate with its size and nature of businessto ensure

. operationat efficiency, protection and conservation of resources, accuracy and prompiness in financial

© - reporting and compliance of laws and requlations. The Audit Committée of the Board reviews the
internial control systens and the adequacy and effectiveness ofinternal confrols. -

During the period under review, your Company maintained healthy, ‘cordial and harmonious relations
" atall levels of management. The company's culture proraotes high petformance and high professional
standards. Your Diréctors record their appreciation for this hard work and efficiericy of the emiplogeées &
| senior managernentteam.. ' : LT T

- Statements in this “Management Discussion and Analysis” describing the ‘company’s cbjechves,

- prcjections, estimates, . expectation or. predictions are 1o be viewed with caution: and judicious
understanding as the Company's operations involve inbuilt tisk due o uncertain econdmic conilitions
"and unforeseen events beyondihecompany's control. . S : e

{5}




' STEP TWO CORPORATION LIMITED

C OREQB@TE GOVERN&NCE

o SiemeCorpora!ion Limited has been praclicing code ofCorporate Governiahce since m{:eptmn The

- . strorigedifice of the Company, built in 1994, is supported by the billars of investor Faith, The Cornpany

.. - Hag been growing over the past one decade on the foundations of dedicated investor servics, fair

. biisiness practices, and efficient, safe and trusted financial policies. It continues to maintain the h;giwsi
- - - standards of integtity through excellence in service to all stakeholders. - :

- ..The Company foliows the “Know Your Customer” (KYC) } guidelines, “fair-practices code™; which lays
- ‘down detailed guidelines for dealing with customers, including an appropriate dlspute Tesolution
mechanism .

1. 'BOARD OF DIRECTORS

o Aii the' membm of the Board are emmen% perscns wath cmszderab!e experf.nse and axper;ence in the
.- field of Corporate & Taxation Law, Capital Markets, Investmert Barking, Capital | Structuring and
o Construction & Infrastructure developments activities. The Company is }mménseiy behefited by the
o 'range of expenenceaﬂdskliis that the directors ning to the Board :

The Board compnses four Non»Executrve Directors. The. Pmmoter Nonmexecuhue D;rector 15 S i Raj
- Kamar Agarwal _Independent Non-executive Diréctors are Sri. San;ay Agarwal Sri Ashok Kumar
‘Sharma and- Sr Anup Fatehpuna The camposahcn “of ihes Boarci is.in oonformaiy wﬁh the listing
" requirements, _ L

2. BOARD Mggzmes

" The Board of Directors fomiuiates the business and nperatzonat poi:cnas and dec:des on strategic issties
© * concerning the Company The Board generally meets . every -quarter. fo . review: the : business
© - performance.. .

) Duringthe veay y_z_gl_gx rewew, 6 meetm@ of ihe Board of Dlrectors wg{gh_d or; PSR
© . 30/04/2007 31/07/2007 24/09/2007 31/10/2907
2601272007 31/01/2008 '

a vearand atihe last Annual General Meeting as also fie number of otherdfmctomh s are ag fallows -

- Natne of Director Tope ‘Executive/ V' Numbetof  Numberof Whether
R TR e fNomexecnﬁvé"‘-’- meetings - -other - - attended
T SN TR o - _attended Ditectorships® fast AGM
Mr. Raji{umarﬁgarwa! Promoter  Non-executive 5" TN T Vs

o Mz, SamayAgarwaI B Independent MNon-éxeaulive N 6 ' :" N Yo

. M. Askiok KﬂmarSharma Endepenciani Non<xecutive = 6 | Nll ‘n_s. .
- MeAnupFalehpuria Independent MNon-executive 6 CONE L Yes

* Directorship held in Public Limited Company.

7}
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STER TWO .c:oammrz(m LIMITED

3. MA_QQQMN DIRECTORS ’..R.MM.WMMIW
Shri Ashok Kurar Sharma is vetiring by rofation in the ensuing Annual General Meetmg, and bemg
.ehgzbie offers hlmsetfforremppomtmem Hasbzzefpamcuiarsareas under: .

.. Shi Ashok Kurnar Shara, 39 years, is a Chartered Accountant by pmfessmn He péssesaes tmmense
. knowdedge in the. fiold of Corporate & Taxation Law, Capital Markets & Investment ban&mg Hss rich
experience in the field of Capital Market & Investment Banking would benef t the company.. .

+ Shri Anup Fatehpuria is retiring by rolation in the ensuing Annual General Meetmg and bemg elzg:ble
oiffars himsedf for re«a‘ppointment . . T .

"His brief particulars ave as under:

" Shri Anup Fatehpuria { 39 years) is @ member of the Institute of Charfered Acmunfant of Endla He
| possesses immense knowledge in the fields of Investmg, Banking & setail ﬁnancmg, ‘beside Construct:mn

o & Infrastructure development. | Has rich experience in ihe cnzpomte wwrld 1san'asset for the Company

_ AM@QJQE;E}_ : _
: Tha Audit Committee rewewed the financial accounnng pohaes adequacy of sntemai control sysiems .

" and systems audit and interacted with the statstory auditors, Senior Executives are invitees to the

 Shai Anup Fotehpwia N

© committee meetings. Besides; the Commitiee reviews the audit plans, interim' and annuai_ﬁnancial S

© resuits, matiagement discussion and analysis of financiad condition and tesulis of operations iaied '

- parly tansactions, and observations of the maragament anid mtemarlfe:damal aud1:ors on’
control weaknesses and follow-upreports of the management.

" During the year, the' Commzﬂee met four fimes on 30th April 2007, 315t.}uiy2€]07 315t octobaceoo’? -
- and 31stJanuary 2008, -

' Composmonofﬁmﬁomnnltee andattendance ofthe membersareasfollows -'3 e
Mame of the D:mgﬁg Mo, oi Mo

Shri Raj Kumar Agarwal 17 0 3
Shyi Sanjay Agarwal o o SRR 4
ShriAshok KumarSharma BRSPS R

‘5. SHARE TRANSFER AND INVE
The Share Transferand Investoz Relations Commitiee o
T i} -Approves and monitors transfezs, transmission, sphfs and cansohdatton of shafes cf 1he Company, N

it} - Reviews & redresses ccmpiamts fmm shareholders :elatmg o transfer of shares nori-receipt g_f' : :
 Annual Report ete, : S L

i} Reviewsthe compisances withvarious statutory and ;Eguiaxory neqmre_ments -

- During the yeas, the Committee did not held any meehng as ‘there wasno }'nvestor Comptam
-} transmission of shares S

@)




VO CORPORATION LIMITED.

ffﬁé Commitiee and the attendance of the members are as follows:

Shii Raj KumarAgarwal

Shii Sanjay Agarwal

ri Ashok Kumar Sharma
Shii Aﬁup Fatehpuna

_-.No':ﬁves’rcr comphant wds: recewed dusing the year “arid none was pendmg unreseived- son 3tst

L oo0s _:39.58;2'005'5‘ 11:00 AM.

| 2006 -27.002006 - 10:00 AM,
T Kolkata 700001
240020071 10:00 AM. 23, Hefants BasuSa
e Kolkata 700001

There were o matermi]y significant fransactions with related parfids, iie.; ﬁfé)r'hdtéiﬁ'
the management and their relatives conflicting with the: Company/'s iriterest. All relaf
< transaction are disclosed in the noles fo the accounds, formmgpart of the Arinual Report

- i) The Company has ccmphed with various ritles and regulat:ons prescrived by Stock Exchanges o

i Becurnities and Exchaiige Board of lidia orbny other statiitory: au!hcmiy relating to-capital iarkets.”
. However, tadlng has been temporarily suspended for alleged fiori-complisingé of Certain ;
7 thelisting agreement by The Stock Fxchange, Mumbai {BSE}. Your Direciors are liasoning with the
T -'.BSE ona cont:nuaz:s basas and hope that Irading would regirne oa the BSE very soon.

: fm} : Nopersan hasbeen demed asseszto the Chairman or membexs nf theAudziCommﬁtee '

(s}
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STEP TWO CORPORATION LIMITED

B Finantial Calender 15t Aprilto 315t March (Provisional)  : Willbe published during
Resuit for Quarter ending June 30, 2008 =0

" Hesiiltfor Quarterending Septernber 30,2008~ © 1 On orbétoré 315t October, 2608+
' ResuRforQuazterendngecemberM 2008 s Onorbelons 318t danuaty 2009
" Result for Quarter ending March 31, 2005 : 0:3 oﬁ:e%om.’iﬂthﬁpﬂi 2009'

_ - £, BeokClosure

' “TheCompany has paid the i.ashngFeesfortheuear?OG? OStoai!timsiockwhangﬂ

: mlabhmkhthe(:ompany o

9. MEANSOF QQMMUN!CAT!QN

' The Unaudited Quartedly results of the Company are vegulady submitted to the - Stadk Excham and
_ pub!:shed in newspapers in accordarice with the Listing Agreement. . o

A Annual General Meeting

. Date 27£h8epiember,2908
Tirme - 10 {JOA M Uenue«21 Hemanta Basu Sarans sthFloor, Suite No. 507, Holkata - 700 {}01

Histiily 2008

The Register of members and Share Transfer B{:—ok wﬁi remam ‘dosed fmm22ndda90f September,

= 2008t027th day of Septermber, 2008 (both days inclusive) on amuntoiAnnuaiGenaaiMeetmg
o Nodmdendwmcommendedfmthey&m S

() ' TheCalcutta Stock Exchangeéssoc:ahon Ld . (SiokCode29182)
(i) TheStockExchange, Mumbai - S ' (StockCode 31509}
(i) '{heStochxchamge, Ahmedabad L (StockCode 56708}

i) TheJatpurStock Exchange Ltd. .f._.:.{Smcho&e‘?SE} :

E  ISINNumber: INE6Z3D0I0I5 | i iihaieer
G DeposatoryConnechwty NSDLancECDSi- c

shaxes of the Company am uery thmly h‘aded in. ehe market

{10y
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RA?I‘l@N‘-:LIMFEE‘B

' '¥§TRAR & TRANSFER AGEMTS
-..:::.:M RN
D531, BagreeMaykei 71B.R.EB. Road, .
qukata o000
_ Tel No. 103312235 71?1}70!30?{}
. Fax Mo (03312215-6823 o
: o E-maii:nichétééhpl@ﬁiéhe&echﬁlﬁgﬁfﬁ-:- E
nRais presentiy actmgas the comphance officer in accordante with the prov:smns'of
Hisbriefpariiodarsare asunder: . B

_nt'aasusam Sth Floor, R.No.507, Kolkata- 700 001

‘No. aéﬁhége % of Shares
bolders holders

458 209864
1050 877741
233 127114
20 - 1091l -
57 31097 0 1293100 - iUUUEE _
3 03637 o 24500 agms

5---100001 and above T3 01637 - 17600 391441
Totals - ’ © 183 100000 5052100 100000
. ‘14 .Mﬁﬁm{?_&g&b{.ﬁ?ME&N.&&QJE.&&Q&?&93 : R '
. - Catedory, :j S No, of Share held - _%Qiib”azg,hgk;lmg _
| ndianPromoters: .+ 2050600 4059 |
. _-_'IndnanPubhcmciudmgcorporateb@é:es 001500 o 59,4
L ' 5082100 - . 100.00




- Comipany. .

STEP TWO CORPORATION LIMITED

- _-15 DEM ATERL!ZATIQﬁ QF SHARE&

< 2477156 shares have been dematenainsed up?c 31 03 2008 whzch s 49 03% of the totai shar

16 BREAK-UPGFSHAR@& N PHWYS!CALAM)'D M’_?’T {Ason “1:03‘:2gg§' 08)
: _Segment T TNoiof : %totota.l _q:;ﬁ_fShares held % fo total Shares
SR oo .: . Shareholders .. Sharehalders e

) ._Physacazf oo Ame o 932351  a574968 ;

: -fSth Fioor, Stite No.507
: -Kolkata 700001 -




STEP TWO CORPORATION LIMITED

© THEMEMBERSOF

S STEPTWO CORPORATIONLIMITED

; comp!lance of conditions of Corporate Gcwemanee by Step Two Corporat:on
nded March 31, 2008, as stzpulated n ciause @9 bf the' Listmg Agreernent of the
Stock Exchanges :

The Complian cond:tzons of Corporate Govemance ig the msponssbzllty o{ the managemen{ Our
7 examination was firnited to procedures and implementation thereof sadopted by dhe Company for

' 'ensunng the comphanca of the conditions of Comporate Governance. E Is neither an audit nor an
- expresston ofx c:pimvn on the financial steternents of the Company,

' Zin bur opinion. ::mci i the best of our information an(i according o the explanations given fo us, we

" certify that the Company hascomplied with the conditions of Corporate Governance as stipulated in the

- 'abcwe mentmned !;.tstmgAgreement

' .:On the basls of represematwn received from the Share Transfer Agent, we siate tha§ no tnvesimr
- grievance s pending for a period exceeding one month against the Company as per the records

o mmntamedbgzheShamhoidersf investors Grievance Commitiee,

We further stale ﬁwt stich cumpltance is neither an assurance as o fuhzre viability of the Company nor

- theefficiencyor effectiveness withwhich the management has conducted the affairs of the Company.

ForB.PAGARWAL & ASSOCIATES
_ Chattered Accountanis
Place: Ko]kaia ' ;
Date: The 3Gih E)ay ofJuna. 2008 {CA UESH'AKHA KEIRIWAL)Y
' : - {Parimer} '

)




STEP TWQ CORPORATION LIMITED

- DECLARATION ON COMPLIANCE OF THE
' COMPANY'S CODE OF CONDUCT

- Te the Membess of Step Two Corporation Limited

The Company has framed specific code of conduct for the mesnbers of the Board of Directors and the

- Senibr Management Personnel of the Company pursuant to Clause 49 of the Listing Agreement with the

Stock Exchange to-further strengthen corporate governance practicesin the Company. All the membets

of the Board and Senior Management Personnel of the Company have affirmed due sheervance of the

. - 'said code of condtictin so far as it is applicable to them and there is no non-compliance thereof during
" theyearended March 31,2008, P e e i

" PlaceKolkaia'

:_"Date":'Augus&'-'iS,':ZG'OS'.""-' S '

vese . o Divector oo

414}




. STEP TWO CORPORATION LIMITED
| | AUDITOR'S REPORT =

. THESHAR

- We have audited the attached Balance Sheet of M/s. Step Twe Corporaticn Eimited, as at 31st

. “March, 2008, 0nd the Profit and Loss Account of the company for the year ended on that date annexed

* thereto and the cash flow statement for the period ended on that date, which we have signed under

- referencets thisreport. Thess financial statements are the résponsibilify of thie Company's managerment,
QU respoRSIBHity 516 express an opinion on thess finaricial statements based on our Audit,

- ' We have contlucted our auditin accordance with auditing standards generally accepted irf India. Those
- standards requite that we plan and perform the audit to obtair reasonable assurance ahout whother the
fre of material misstatement. An-auditincludes examining, on a test basis,
_ mounts and disclosares'in the financial stitemeis. An'audit aiso indudes
. ;ssessing the accotinting principles used and sigiificant estiniates made by miandgement, as well as
" "evaluating the'ovetall financial statement presentation. We belioue that our aidi provides a reasonable
o cbasisforouropinion, . o . T
.-+ As yequired by ‘the Comipanies (Auditors' Report} Order, 2003, as amended by the Companies
© {Audifor's Re {Amendment} Order, 2004, {together the Or&ez’);ssuedbyﬂle{)entrai Government
- of Indi Section 227(4A) of the Act and on the basis of such chicks as we considered
cordifig to the: information and explanations: given 46-us, we annex herelo a
1§ specified in paragraphs 4 and S of the said Order. - . -

1. We have obtained all the informatior: and explanations, which to the best of Gur knowdedge
“ahitbeligfwere fiecessary for the purpose of our audit, '

. 2. In ourf@pirjnicn pzft_:ipe_r books of accounts as required by law have been kept by the company so
- larastappeatsfrom our examination of the books of the company. sl

3. . The BalanceSheet and Profit and Loss Account dealt with by this report-'&ré‘in*}iﬁfééméﬁt with
 the books of accaunts of the company. :

4. mour fcﬁpinion thfé Profitand Loss Account and the B;alan&e $heet comply with the Accoﬁnting
Standards referred to in sub-section {3C) of Section 21 1 of the Comparies Act, 1956,

5. Onthebasis of wiitien representations received from thedirectors, as on 317 March, 2008, and
taken on record by the Board of directoss, we report that none of the directors are disqualified
as on 31" March 2008 from being appointed as a director in terms of clause {g) of sub-section

© {1} of section 274 of the Companies Act, 1956; o

6. In Guropinion and to the best of our infarmation and according to the explanations given fo
: us, the said Balance Sheet & the Profit & Loss Accounts read together with and subject to the
Notes thereon and Schedules annexed therete give the information required by the

{33




o ':'_the said dneciors namety the' fofiowmg -

STEP TWO CORPORATION LIMITED

Companies Act, 1956, in the manner s required and give atrue and fair view in conforrnity
with the accounting principles generally accepted in India:

-a} In the case of the Balance Sheet, of the state of affairs of the Company a5 On 31’“ Man:h
2008, . : e

B} Inthecaseof the Profit and Loss Account; “oithe loss ol the chinpany for the yearended on
.. - thatdate,. .

n he tase of cash ﬂqw statement, o{ the cash fiows forthe year ended on {ha! daﬁ—:

---.:As requzred b Non Bauinng Financial Compames Audﬁor's Report {R%ewe Bank} Dlrecitons
| 19987, we further state that we have submitted 2 Report to the Board.of Directors.of the Company
containing astaterient on the matters of mpervisory CONcern to ihe Reserve Bank of End:a as spec ﬁed n

S i},- .. The mmpany, mmzporated pnor to January 9 1997 has apphed ; i
. ...--insection 451A of the Reserve Rank of india Act, 1934 {2 of 1934} The Cmnpany_hasbeen
. -grentédcertificate of registration as NBFC by the Resewe Bank: of Ind:a & the Reg:strahonNo
- isb GZ&Mdatedm% 1998. i

#. The Boan:i of Duecﬁm:s of the Campany has passed a Resoiumm far nan-aos:eptaﬁce of any

.:_'TheCompanvh"  aceep

Wi The. Company has comphed with the pmdenhai norms reiatmg to mcome :
accounting standanis asset classification and prowssonmg af bad dcaubtfu] debtias appllcable

it
For 5.? _AGAHWAL & ASS(}C!&TES
'Cﬁamd Accomltanis
. Place Klkata | crn o gmmshakhaaem)
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- -':_.'.-m'.fwa'_e-mammmaw--mmrsn
AN_NEXQRE TO AUDITORS' REPORT Sl e

L ,' }} :_ :-.: _",,The company has maintained proper records showzng full parts;culars znc&udmg qudnhtai fua
B " details and situafion ofits fixed assets.

e :._'_.'b__i_-_'_'l'he fixed assets of the Company have been physically verified by %he: management al
.. reasonable sntervais during the year No material dlscmpames ‘were noticed on such
___.;_.venﬁcatton .

F .Them wasno substantsai disprosal of ﬁxed assels dunngthe year

o 2'}', f'}"he natme F the Business of the company is dealing in shares and ‘securities and financing -
. Bctivities. Inwewofthesald nature afhusmessAccounhngStandard 2»—“Valua£zon of rventories” i
' notapp cabietoﬁlewmpany -
Lo Aomrdmgiy'- ciauses (n} {a), (ii{b} and {i}Q of paragraph 4 offhe 'Order are notapplscabie
. 3y ':--:a'.'-' ” to thé: mfomatzon and expianaﬁons giveii to 08 the Cormigany Has not granted loans
: - io any person covered In the reglster maintained ufs 301 of the Companies-Act, - 1956,

- Accordingly clauses (i) (a), (Hi)(b), (i {c} m,'i{d) of _p_aragraph 4_of the_ Oider__are ot
A 'fetome(:smpany e ' L _

= .. Tl'le_Company has not'taken any loans secured arunsecured fromit ¢ companies, ﬁrms & other
... cpar overed in the register maintained u/s 301 of the Companies Act, 1956, Accordingly
' ¥ f} and {1:1) ig) ofparagraph 4 of the ’Order‘ are not applicableto the Compaz‘y

- 4. kn our opinion, there are adequate internal control prumdums commensurate with the size of the
o company arsd naiure of its bus:ness with regard to the ptzrchase and saie of muentones Emd f xed

' '..5’] : a In our opmlon and according fo the information and expianahons given to° us' no contracés or
- arrangements asteferred to in section 301 of the Act have: béerentered into by the Company.
Accordingly clauses (v){a} and V)b of parag‘raph A o the "Oreler’ afe not app!rc:able to the

Compamy P _

b, The register, requzred to be rnamiamed under sect:on 301_(:4 the Compames Act 1956 has
" been pmperiy mamta-neé Do

% } :The Ccmpany has nat ax:cepied any deposzfs under the prowsaons of Se-:::on SSA and58AA or any
other re[evant provisions of the Act and the rules frmmed there under ’

Tt According tothe information and explanations given fo us, the compaﬁy -does ot have an internal
audit systernh commensurate with its size and nature of its business.

8) Noocost record has been prescribed by the Central Govemment unc!er clause (d} of sub-section (1)
of section 209 of the Act.

9 a The Company is reguiar in depositing undisputed szatutozy dues in respect of Income tax, cess
and ang other staiutory dues with the appropriate autherities. Provisions of the Emplovee's

{17}




STEP TWO CORPORATION LIMITED

vazdent Fund Miscellaneous Provisions Act, Empioyees State Insurance Act, Sales Tax, .
Wealth Tax Sérvice Tax, Cnsiem Duty and Excise Duty aré notapplicable to the Company.

o b Accordmg to the information and explanations given fo us and the records of the Company
T exarnined by us, there are no statutory dues, which have not been deposﬁed on account of any
- dispute.

1) The Company has béen registered lor a period of more than five, yem‘s “and it hag accumuiated

- losses of RS 63223112/~ @t the end of the financial veay, it has’ mcuﬁed cash joss of Rs.
'15,95.305.64/- in the current financial year but it has not incumed any cash fosd iy the immaediately
preceedmgf‘ nancialyesy, . :

© .11} The cormpany dogzsnot have dues to a financial mstitutlon or bank or debenture holders:

7 112) The Company Ragnot g‘ranted any ioa*xs or advances on the bas:s c;f secunty by way of p!edge of
' shares. debentures and other securities. .

13 In ot Gpintion, considering the nature of activities Sarried on by the Company dmmg the vear, the
L prrovisions ¢ of any: gpeczai statufe applzcabie o chit funds / nidhi f mutuai ben«eﬁt funds/ socieliss are
. naot apphcable ol : B I S IIL

14} inour oplmm the comipany has mamtamed proper :vecor;is af transachons and contracts in redpect
of rading in shéres & other investments and timely entries have bean made therein and the shates,
oy secunhe.s, debentunes and other securities have been held by the company, iniis ownname. -

. 15} The campany has ‘not-given By’ “guarantee for Ioans wmken by’ nthers froti banks or ﬁnancml
: institutions, the terms and conditions swherzof are prejudicial 1o the interest of e company

E 16} '}‘he Company has not toket any ter-n loans dunng tha yea; under reserence

s i‘?} The Company has not rawed any ‘funde on shoz’t—ienn basis whlci‘ héué befen useé f{}r l{mg term
: znvestment . .

L 18}'__'The company has l‘lﬁt made any preferenilal aisotmen% of shares to parnes and compan:es covered
in the Reg;ster mazntamed undersvchon 301 ofthe At - I -

19} The: Company has notralsed any money by issue of debentures.

20) TheCompariy has not razsed any money by public issie durmgthe year S T

21} Asperthe mfc}rmation and explanations given jo usand on thie baéas of}exammataon of re' ord': e
material fraud ororby the Cempanywas noficed m' repos'ted dﬁ : '

08




8 ) -_anecu:ed L.oans

e .-Lgans&Advances

f';?-sms-?fafwﬁ-cﬂ-ﬁmmﬂaw LIMITED

SOURCES OF FUNBS

SCHEDULE

- - Shiare Capital R PR 1
: .'Reserves&Sum]us SRR 2
“Loan. Funds T

Deferred Tax habﬁztg

" Inventories .
‘Cash & Bank Ba]anc

h= R ]

2 __-Less Clm'em Lnabi!iﬁes&?mvi&mm
" Current Lisbilifies .
Promsmns

o Net Cmrent Asseﬁ;

‘Significant Aocourztlng Pohctes o 16
& Notes on Accounts :

‘The schedules referred to above form
-an integral part of the Balance Shest

~As per report of even date attached.
.- For B.P AGARWAL & ASSOCIATES
. Chartered Accountants.

{CA Vishakha lie;nwa!}

" Pariner -

. -Place: Kolkata
. Date 130062008
- ' : 19)

8A§.ANCE SHEET AS ON 31 MARCH 2008

As on
31.03.2008
fs. E

45 022 536 .00

22177417.02
© 2000000000

43 66500

- As on.

31.03.2007
Bs" P

L BRG29536 00
22331214

1.997.937.62

17 800.250.05

- 45:799.00

© otal:

74,366930.16°

158460500
©1139384.84

85.766.523.27

151208500
- 1013.210.00

40522016 ..
TUT3AG1 B30

4657231600 .50,
- 2.686:885.39. 6,
p2821,111.38

499 835 00

..-86/503.00

72.0R03127T ¢ 83529,

140395337 7.

1580145637
049985640

B,107,337.09 . .

7542177267 -

74,366.930.16 -

or and on behalf of the Board

Ashok l{umar Agarw
Diréeors ©

8576652327




o “From; {helastyear -

CSTEP TWO CORPORATION LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 317 MARCH 2008

ST SCHEDULE
INCOME - ' '
© Sale of Shares. AR
- Interest & Other lheorie T B Vs
Profit / {Loss) on Sale of Investinents
Accretlon { {Decmﬁon) of Stack 13
: : Total :
.EXPEN{WIURE
* Purchase of Shares R -
‘Administrative $ Other Expenses . 14
. Share Transaction Expenses o
Pepreciation written off
_-Fmance Charges : e 15
o S Totai -

' ”Proﬁt;{i.oss} bafore Tax . -
* Provision for [oss on Equ:tp Stodcﬁndex Fufutes
“fax Expense

- Current Tax

Deforred Tax | :.
.Fringe Beneﬁt iax
. T'

Transfer to Reserve Fund. 3
‘Balance brought forward

- Ba!ance carried to Balance Sheet

Baiie & Dilite _
Significant Accountmg Po%:aes o
& Notes onccoutits . co
The schedules referned to ai"mve farm .
an integral part of the Profit & Loss Accourat

The schedules referred to abm.'e form
an integral pari of fhe_ Balance Sheet
As per feport f suen date attached.
For B.P. AGARWAL & ASSOCIA’E’ES
: Chartered chu s
{CA Vishakha
- Fariner )

Place : Kolkata
Date - 30.06.2008

(20)

Year ended Year ended
$1.03.2008. .. 31.03.2007
Bs, B Re, P~

514,161,88:.3% '236 196 531 41
23,156,59239 21,623 84814
125,542.50 1,133 04054
{3.845,746.09) (40, 769; 40688
533,598,269.59 . 21818401321
520,824,329.92 . 2103,131:498.09
1,991,749 86 2,201,964.68
3,335,13830 . - -1,393,236.34
126,174.84 7 101.,242.13
9,042,357.15 . 3,891 092 48
-535,319,750.07 -21-?,?1-9,033.?2

{1,721,480.48)

VTR0

{2184 .00
- 385,131.00

. 1,37600
' (1,774,625.48)

sz

6929020" '
86523434'

6

(32,2311 .
{035

; Directors

1,14235436




- Sanccaia
- Authorized - L
- -5350{)WEqu:tyShm'esofRs ]{]*‘ each

- "Heidas mvesimenis & imeniones)

- SCHEDULE
T UN RED. .
From bc:dy f:orporates [

{Equity Share.s Rs ZUi
" each fully paidiup)

" LKP Merchant Finance Ltd. NI ¢
= 25000

Chutch Auto:Lid;

Diana Tea Ltd NIL

STEP TWO CORPORATION LIMITED

Ne. of
Shares

As o
51.03.2008
- HBs. R

53,500,000.00

SCHEBULES ANNEXED TO AND FORMING PART. OF BALANCE SHEET

As on
31.03.2007
Rs, P

53.500,000.00

53 500,000.0C

£3.500,000.00

50.521.000.00
-4,598,464.00

50.521.000.00
4.598,464..00

| 45,922,536.00

: No.of ¢
- Shares =~ i
'31.03.2008 31.03.2007

s
25000
282500 -

o Aggregate Marke’{ Value cf Quoted Shares. ST

- (21)

45,922,536.000

L 632.231.12)

855,543 26

1,142.394.36
#55,543.26

1,997 937 62

283312.14

U sgi71.417.02

~ 17,800,250.65

B.177.417.0

17,800,250.65

20,000,000.00

20,000,000.00

31346185350

As on
31.03.2007
Bs, P

1,447,787.00
" '3,461,853.60
| 3.935 27500

__.346135369

9,844 91560

Co 3,551,250.00

5,535,650.00
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CINVENTORIES

~* STEPTWO CORPORATION LIMITED

' SCHEDULE -7

. (As cerfified by the managefnent)
'(Vaiued at Eower of cost.or market price)

. Stock of Shares Securities

: -{As perAnnemm 1)

.--':SCHED' Ei8 o
CCASH &BANKBALANCES
- Cash mhand .
" {As certified by"he'managemeni}
. Chigues in Hand - oo
_jBaianoes wﬁh Schedu%ed banks

" Kind orforvalueto b_e
: Secunty Deposﬁs :

- Mark 1o Maﬂcet Margm Equ:ty index

" Stack Fatures Alc

Less vazs;on for {.a.}ss.c;n EIS

' SCHEDUL{-Z 10 _
"CURRENT L!ABILZ’!‘IES
Sundry Creditors
Othet Liabilities

SCHEDIME 41
PROVISIONS
Provision for Taxation

* Provision for Fringe Benefit Tox

{23}

Ason...

21.03.2008
Bs. P

4657231600

- 31.03.2007
Rs. B

5041806569

46 572 316.00

 50.418.062.60 .

877086 . .

Casoriiess

268688539

5.204535.97

U qmrigesiost g
044845943

25600000 .

717 755 20
_-306_.900.00‘_"

2282111138

26 9‘06’511 15

iy -92'-.284 00
11.284.00

22821 111.38

26 906 51115

CR.23118
- 149172224 0

? 524,462, 335 :
45299976

1493.952.37

| 18,772.00

?;9?7;392_09_?

. 67,731.00

%6,503.00

129,945.00




. Less: Openmg Stock

" Geminar Fees

- Auditors: Remuneratxon _

o Custodial Fees

STEP TWO CORPORATION LIMITED

" SCHEDULE.12
" INTEREST & OTHER INCOME

. Dividend
. Interest Income (TDS Rs. 85316!~
©. . Previous Year-Rs- 72, 612!' }

_ Consultancy Fees . -
Share Speculation

" Loss from Derivatives -

" Income from Commodities
- Intereston LT Refund "~

e SCHEDULE-13. .~
 ACCRETION/ {I}ECRET}ON }OF STOCK -

- Closing Stock -

" SCHEDULE .14

. ADMINISTRATIVE. &, {)THER mmsgs

L Personnel Cost ™

Advertisement Expeﬁges e

. Tour &Traveﬁmg Expenses
. Rates & Taxes - ;
' Legai&Professronai Charges

Rank Charges o
Conveyance Expensés™
" General Expenses

" Communication Cost

Website Development Charge%
" Printing &Si:atmnery

Repair & Mamtenanée & Electncrty
. Donation & Subscription

SCHEDULE 135 - :
FINANCE c:!»iARGtas* A
e Pt

Ags on As on
%1.03.2008 $1.03.2007
Hs. B ok L

100955397 487,064.08
41413500 ' 525,281.00°

6094300650 1 i e
203648008 (492,709.02)
(12,55368216) (44, 294.962.09):
1 65369,237.17.

707000 . 2998700

23,156,592.39 " 21 .623,848.14-

4657231600 - SOAIR062.60
5041806269 01,187 46057
(3.845.746.69) (40.769,406.88)

| 42000000 _
Tisamoeo 15,
11,026,827.67 L% '.
96,000.00
90,685 00
©30.000.00
16885000 -
RS ¢ %5 3
T 14,985.00.
25,215.00
147 820.15:

42.696.00 -
31 IS0 _

5042,357.15 - 3,891,092:48

@24




".f._:..-_;smp *rwo caapomnw LIMITED

o SCHEDULE-16
T (thes anneed to &?ormmg part of the accovints for the vear énded 31 March 2008)

- mgmf“cant Mcoun”‘.ng.l“élicies &Nates on Accounts
- mg Policies o

10 ::_S:gmficantﬂmou

rice With enerally acce te
practices and also macmrdance mﬁ! the requ::‘emenmf theCompe '

iféoﬁofacquisizian.

_Expendlture are amounﬁed for on- aecrual bas:s excipt

ividend income which s
accounledo ece:ptbasis_ S

fé;r )

& of .s¢fs has been provided on s&ra:ghi ime basm a’t rafes prescnbed und-er
_ Sch’edule}{l\}of fheCompames Act, 1956. : .

= taxatile i mcome wifl be avazlable against which suci‘n deferred taxassets t:an be reaizzed

-~ Provision for Frmge Beneﬁ% tax has been made in accoz'dance wrth the provision of the Chapter
C L MiH ofthe !ncame Tax Act, 1961,

(25




anhﬁy asat.
" 21.03.2008

9.64998
7981956
505485

sified as current asséis and others are ccns:dered as iong termit mvestmen
afued at cost, whezeas current: tnvestments arg vaiueci a5 cost e

:mves!ments :
wh;chevensl ;

' 1 Eammngo ignExchangeanF()B basss
'.-'2'.-':? “Expenditure Foreign Currenicy -
i For Tour& Traveling Expenses

" stantory Audit Fees
* Tor AuditFees -

: . Themalteris ur}der iihgata_on The clasmé hatanee of this accou
©oedrunder ihe hoad cash & Rbaiance& zsﬁs 25 92 }95«" '




STEP TWQ CORPORATION LIMITED

losutes as pet Accoimting Standard 18 aré given bielow

| RajKumarAgarwa!

Relation

T Kois Managerial Person - 1

Tmsasié;ﬂnn BRI
Sade of Shares

-Associates of Key Managerial Person

i M Raj Bhauna&ﬁssac:ates

Associztes of Rey ManagerialPerson,

Associates of Key Ma nagerial Person

" Maintenance &

Plectric Charges

efativesof Key Managerial Person

Sale of Shares

tatives of Key Managerial Person . .

SeleolShawes . 263

Ry iatmesof KgyManager ]

Pe_rmn ~ Saleof Shares.

-;.Reidnuesof Key Managerial Person

 Relatives of Key Managerial Person

 Sale of Shares

2.63.750.00

Relatives of Key Managerial Person

 Sale ofShares

: 1 ‘39,39J it

Relatives of Key Managerial Berson

. Sake of Shares

- Relatives of Key Managerial Person

fsgset

31.03.2008 3
Defmed Tax

haﬁahty -

© NI

ML T
NIL

) meﬁed' ti'ie ﬁumei‘a’tor'

U Bamqhaaghtadawragenﬁmbérafequsty

'.Shamsusedasdenommat (B} . -

4579900

: igE petishare (A -
.28 No emptoyee:sehgibie for gratuity benefits, herce, thesame has netbeen provided inthe books .
2 10 'There:s o ouistandmgamount payabie o smal scaie industriod undertakmgwhtch is Outstandmgfermcre S

- 32 13- F’mwmlsyea:s f gures have been re.groupec & re-arranged wﬁerever mns:dered necessary

2 .




STEP ‘!‘WO CORPORATION LIMITED

533508 . Tota;'ﬁésapéhd”f
{1’?23} Pmﬁté&érfax -

& Securities




__._STEP TWO CORPOR&T!ON LIMITED

_-'jmm

. INVENTORIES

" (Equityshares fully paid up)

) SR o
i Ne, Nme of company

MNo. of
Shares

. BSOn
31.63.2008

No. of
Shares
ason
31.03.2007

Value ason .-
31.03.2068 .

Valae ason
-33.63.2007

1 Quoted Shares
ABCBearmg 1id.

ABG HeawindsLid

~ AdhunikMétaleLid -

" “AegisChemiicalsLid ~ -

CAftelinfosgsLid -

- Accurate Transfor

- Arthant Foundation .

. AsianOilfid -

- AtlantaLid g

"-"'.Ansaz.ﬁsg&t:enstud 2

- ArchiesLid -

2 “Baja) Hindustan Ltd

‘113 ‘Bhagyanagar Metals L td
14 Bipinind Lid '

Caim incha Lid

16 " Coiebra Integrated 1,td

17 ClutchAutoled -

{18 - ‘Confiderice Petroleurn’ J..td

: '319'-1"-1'Dm1earind:_.tsmes Ld -

120" Finolex Industriés Ltd

C 21 Glory Polyfitins Ltd

|22 ‘Ciijrat NRE Coke Ltd -

23 medalcoindusmézs Ltd

W NG W N e

b2 Finciistn Petroleuin Lid -

| 25 India Bulis Finance Lid

7 267 ndia Bulls Seeurities Ltd.
b 3"-:}%hlmorFoodsLté :

105000
U200
5,500
%000
200

Co200

© 20,285
10,000
168,908

122,236

1036

1Y
- 100
800

5,500
1,000
11,000
2,500
32,500

500
3,500

1,000
200
800
2,000

- 244,900

- 113,908

“.3,236

g0

"4,525:500.00.
19700000 F e
1,682:45000. 1.
73800000 :
§':'42,490,'9{}-:. BT

- :'_1;258;'684a25 :
- 12500000 |
10,514,523.00

. 806146090
o0 | o

549 72800 -

4158000'_:-"}'""

54625 Q0

- 2.332,060.00

- 393,488.03

<A 2410:650.00
. 5-3 2460009(}

"19 29T 319 00

5247078
“380/606:00
©295.000.00

| 116/325.00
©195,000,00
‘2,844.00
14,400.00
. 264,300.00

T 5 152 SU
E '-3"'39,'850.9[}

©260.983.40
CA1E510.00

- B75:982.50

250971 i

(29)

: -?12-,-376;607;26




STEP TWO CORPORATION LIMITED

30
31
3z
33

i

L.umax Industinies Lid.
Muascon Giabal Lid
Magnum Ventures Lid.
Micro Techno Lid
. -National Alummunium Lid
35

“NRBBearings Ltd I

© OrientAbrasiveltd

- PatCredit & Capital Ltd.

. Paragon Finance Lid -

- Parelkh Aluminen Lid.

- Parker Ag:fo‘ch'em Exltd

* Parsvanath Developers Lid

Petron Engineering Ltd
Pitti LaminationsLtd

_ Pnyadarshlm Eement
{Rain Commndmes Ltd}

- Rallis Indla Lid _
+Rohit Ferro Tech L.td

3 Saregama’lndxa Ltd

- SeaMeclid :

- Shipping Corporahon Ltd '
- SPL Industries Ltd

.. Sreilnternational Ltd

. Stenly Credit Capital Lid :

© TataSponge fronTad-

- fata Teieséw?_c':es Ed oo
.~ Tricom Finance Lid

Unichem Laboratories Ltd

. Universal Cables Lid

VasparrSe.cuﬁties td
Visesh Infosysterns
. Total{A}

8! _guoted Shaves -

Yatharath Exporfs ?v( Ltd
Total (B). =, .
~Total (A) 4 {B)

12978

8,000}

1000
- B30
B00

3.000

152
3400
124,830

500
- 49

595,484

595,484

100,000

- .2.000
.. 2000
S 500

10.56G0

14436

3000
.. 500

7500

- 85,000
© 3010
62
L2 500

4,200

73,400

2,000

3000

962,998

: 2,000

964 298.00

2,292 563.70

6.14000F .

£9,925.00
| 105.075.00

- 1'%320000

25,000.00] .

2'9.6452;94

_5;6,3593,53;9;4'1

o]
; 9%:;50 o

46.572.315.00

46 572, 316.09 50,4

384,282 34
467,300.00
- 49,500.00
- 191,625.00

89.696.79
. 12950000
.78,500.00
o A465,000.00

. 20375.00
S 132,875.00
5 2,290,750.00]

-2_13-,-625;00 o

19,042, 94|
395 968,15
e '110 250.00

| 1245,650.001
94,950.00
37.660.00
. 264:180.00
- 125:975.00
132 6’?5 00

50;3’_1;3;953;03

Note T this Financial Year india Bulls Finance Lid: Has been demergﬁd and the reporhng company
Thess received 100 shares of Indra Bulls Securities Lid. : . i .
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'_:_:-miz:IWQJ.CGRmRAHON LIMITED

' ‘Cash Flow Statement for the Year Ended 31° March 2007 D

: 2307-2008

Amount (Rs.)
- Ne! Cash from Operational Activiiies

o _NetProﬁtbeforeTaxes o {1,721 486,48}

: ?rpfst from sale of Investmenis {125,542 501

. Depreciation & Amiortisation o 126,174.84

. E’ro\?;éidft'for}'axatmn o  {3390300)

2006-2007

U Amoimt (s}

464,979.49

(1.133,040 54)
101,242.13
(32,600.00)

"._'_"Gperatmgi’rof;tbafarechangem R CULIATTS1.14)

_ '__--":Woz'lﬂngﬁap:tal _ : . B o
. Inczea&efbecreasemtrade&other . T

Increase/Decrease in tradé & other payable (6 483 438.72)

j.::-._!racreasefﬁ)_ec;ﬂea:}éinin&én"toriés ST o 384574669
Incréase/Decioase in Loans& Advances L 4,085399.77-

| - (6,126,036.67)
_'-_-';._..-fncreasefbecreasem Provision e e {a344200)
" !ncome'?axforthe?rev:ous‘{earpald co et e (UBTE00) e e

© {589,418.92)

40,769,406.88
© 3,562,957.49

14,340.00

' NetCash from Operating Activities LA . (371,861.40)

B Cash Flow from lnveé;t_iaig Activities R N
_ Profitfrom sale of Investment S 1125542 50
Purchase/Sale of Fixed Assets L (31,560.00)

 ‘Purchase/SaleofInvesiments L 638306200

37,621,248.718

11,133,040.54
| (188.422.00)
110,048.:221.79 -

" Cash Flow from Investing Activities B 647704430

L - €. CashFlowfrom Finaﬁcing Activities R .
- Loan Taken ; | - 28,177,417.02
~ LoanRepaid _ o 437.800,250.65)

10,992:840.33

147.999.027.78) -

Cash Flow fror Financing Activities C O [9622:833.63)

. ‘Netlncrease in cash & Cash Requirement  Total (A+B+C) - (3,517.650.53)
© Cash & Cash Equi?éient{OpmingBaiance} - 6,204,535.92

{47,999,027.78)

£15061.33
5,589,474 59

Cash & Cash Equivalent {Closing Balence) ~ 2,686,885.39

6,204,535.92
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STER TWO CORPCGRATION LIMITED

}’\mies toihe Cash Flow Eatatement
1 Cash &: Cash Equi valent comprises of:
: Ason. '- - Ason-
31 03 Z008 31 03 2087
Amount (Hs.) Amaﬂnt (Ks )

Coshimhand- .. | 8,770.86 f ';_165,;"3&0‘.86

..___-.Chequesmﬂand o - 3,590,{)00{){}

j'....;BatancesmthScheduiedbani{sm Current Accounts ,2,59_?,1_14.5_3..-.; 2,538,95506
' 2.6868853¢ . 6,204,535.92

‘2" The opening aswell as the closing batance of Cash & Cash Fquivalenis as shown in the Cash Flow

. Statement indude an amount of Rs. 25,00,000/- which was fraudulently withdrawn from the

"Pusijab & Sind Bank in’the financial year 1996-97. The cdsing Balance of this-sccctint as

. appearing in Ba!ance Sheet ynder the head “Cash & Bank Balances” is- RBs, 25.02,195/- a5 on
31.03.2008. Theenmeamounus notavailable for use by the Compan‘g L L

3 The Cash F*Tow Statement has been prepared using Indirect Meﬂxod’ set out in Accountmg
) 'Stanr!ard 3 mued by the Insmute of Chartored Accountants of India. P .

This isthe Cash Flow Statement referved toin curreport of evendate.

For anid on bihalf o the Board

For BB AGARWAL &ASS{}CIATES . T 7. '
Chartmd Accountanis S S

{CA Vishakha Kei:riwal}

Partner '

Place : Kolkata - 5
Date: 30.06.2008 © .~ -

@y




o _' (3} Break-up of Loans and Advances including bills

5f S?rﬁ?i%!ﬂfwﬁfcicmpcmwow LIMITED

Sehedule to the Balance Sheet of Non-Banking Financial Company

. {Reserve Bank} Directions, 19508
: Particulars ~ . {Rs. in Thousands)

; -Liabilities side TR

(1) Leoans and Advances availed by the NBECs inclusive Amomnt i Amowmt

of interest acorued thereon but not paid; nuts'fanéing ST bberdue
1{a) Debeniures Secured S NiL ' NH.
: . :Unsecured ST NI T T NI
S '_ _ _{otherthan falling within the
oo Meafing of Public depogits®)
- -4b} Deferred Credits .. NH.
e} Termn Loans NIL.
" id) - Inter-corporate loans and borrowing NIL.
T {e) Commerc;ai?aper NiL
- {f) PublicDeposits* < NH.
- (@) ~OtherLoans (specify nature} NI
<. *Pledsesee Note 1 below
7 {2)  Breakeup of (1)) above (auistanéiugpuhl:c
. depositsinclusive nf interest acerned thereon |
- st notpaid)
S et Inthe form of Unsecured Debentures NIL
. {b) Intheform of partiy secured debentures i.e. '
" Debentures where there isa shortfall in the i
o valueofsecurity - NIL
(¢} - Other public deposits NiL
* Please see Note 1 below
. Assefs side:

recewables fother than those included in (2) belowl:

S (Y Secured
Y Unsecured

{4) Break upofLeased Assets and stock on hive and 8
o _hgpothecatlon loans: tounting towards E1L/HP actmui:es_;__

(i) Leaseasses mc}ndsng lease rentals under sundry

T
o 22REL

‘debtors:: S
{a) Fi nanc:ai iease o S : N
{b).. . Opétating Eease S S NIL
{ie) Stockonhlmmcludmghire charges undersuncirydebtors P
' {a) -Assetsonhire. . . Dol TNE

{b} _ReposaessedAssets . A R 3_N{l.,'f-'E :

{33y
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STEP TWO CORPORATION LIMITED

{iit} Fiypothecasion loans counting towards E1L/HP acfivities: .
{a) Loanswhere assels have beenrepossessed S . Nﬂ_
) Loansother than {a)} above . S JONL -

{5) .Bréak-up of Investments :

Current lnvestrnents .
L Quoted:
@) Shares:{a) Eczuliy
e AB) Prefetence
S i) Debertures and Bonds
Y Unitsof mutualfunds
vy Government Securities
- 4w} Others (please specify)
co- 2. Unguoted: ,
A {1} 'Shares (&} Equity
o " {b) Preference
R {131 ..-E)ebentumsandBomis
(i) Units of mutual funds
- Aiv) Government Securities
(v} Others(please specify}

- Long Term Investmeénts :
RS W Quoted :
© o i} Shares: taYEquity
e - {b) Preference

. -{#i) Debenturesand Bonds
20 {i) Unitsof mutial funds
. {iv) Government Securities
“{v) Others{please specnfy}
2. Unquoted:
(i} Shares: (a} Bquity
: {b} Preference
{#) Debenturesand Bonds
{1} “Unitsof mutual funds
{iv] "Govemnment Secarities
(v) Othezs{pieasespec;fy}

advances :
Please see Note 2 below
Category

- L Reiated?araes** _ Sl S
{a} .Substd_lanes : - Wil
(b} . Companiesin the same group Nil
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o

- Category Market ValueBreak Book Value -

1L Related Parties®® - - -
2. Ofierthanclatedparties . 1551

L (i) Asseisacquiredin satisfaction of debt < ' ¢

" STEP TWO CORPORATION LIMITED

() Otherrelated parties Nil N N
‘2. Other than related parties Wit 22821 22821
" “Lotal CONE 22,821 22891

- 17} Investor gronp-wise classification of all investments (current and long term) in shares

and securities {(both guoted and unquote d):
Please see note 3 below

- Up or fairvalue _ {Netof
L NAYV ' Provisions)

(@) Subsidiaries L L B N P e
b} Companiesinthesamegroup . Nl . . . N

' "':.--{c)jﬁO‘ﬂierreiatedp'aﬁzes L

S e e 3882 i
Total | 1851 T Zaee

o **ﬁs perﬁccountlng Standard of ICAl {Please see Note 3}

-Oiher Information
i) Gross Non-Performiitig Assets
... I8} Related Parties

o b} "Other than

| (&) Otherthan related parties

As défined in _?aragiaph?.ZIi){xiE} of the N{m%&ﬁkihg Financial C mpames Acceptanice cf Pubiic
. Deposits (Reserve Bank) Directions, 1998, : - : :

. Provisioning tjbrms shall be applicable as prescribed in the Nﬁn—éahkirig’ Financial Cérr}panies 5_
Prudential Noifms (Reserjze Bank} Directions, 1008, L :

Al Accountinﬁ- Standards and Guidance Notes issued Iby ICAIare -. ép:;ﬁié;abié mciadmg for -

" vahuation of investments'and other assets as also-assets atquired i satiskaction of debt. However, ©
.. matket value in respect of quoted investments and break -'up?fai?ifvéiuéﬂ\m‘_af in tespect of unquoted ' -
. investments should be disclosed irrespective of whether they areclassified aslong term or currentin*~

" column (5} above.
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_ STE? 'IWG CORPORATION LIMITED
Reg:__'?ﬂffsm 21 Hemam Fiasu Sarani, 5° Floor, Room No, 507, Kolkata-700 001

. foho e .
R O{Shares AL

PROXY . AR
. being amember/

]f’wEv»._ S e T LR P DR EEL R LR
Membeis of th 'bovenameci company, hereby appoint..

of ... “..;..-.'.‘.‘;-;

myfour: proxy absence to attend and vote for mefus and myfour behaif at Eouzteenth Annual
General Meehng of the Company, to be held at 21, Hemant Basu Saram 5 Fieor, Room No. 507,
Kolkata-700 001 on 27th September, 2008 at 10 AM. or at any aé;oummnz ‘thereof. AS

B WITNESSmyfour tiand/hands this... deyof... .o 2008,
| o o Z;Rum..--fl |
Signedbythessid e e e Revente | - '
o : : o Stamp {1 . 4

Note : The mey must be deposxted at the Registered Oftice of the Company no’t
before the time for holding the meeting.

m—mu—m*mm—mw—m—mm—uw—mmwm

" STEP TWO CORPORATION LIMITED |
Hegd. Ofﬁce '21. Hemant Basu Sarani, 5% Floor, Room No __’? K@lkata 790 001

ADMISSION SLIP -

I/WE hereby record myfour presence at the Fourteenth Annna! General Meeﬁﬁg-of the Comp'énp fo:4
be held at 21 ‘Hemant Basu Sarani, g% Fioor Room Nq 507, Kolkata-?()@ {Jﬂi ‘on f
27t Sep’tember HE}{}S at10AM. :

Mame 5] oo _'. ............

Fedio No..

Signature{s) of Shareh oideraFProxy attending t'he meehng

NOTES {1} _-A Member meyfﬂepresentahve wzshmg to attend the meeting must complet
. . dr sstcm Sirp and hand it over atthe entrance;

o188 Name‘c:f the Prongﬂepresentatwe in Riock Letters {m case P" yfR
attends the meeting). . 2

(36) .






